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7%
Dividend Increase in 
Fourth Quarter 2022

$2.2B
Total Infrastructure 

Investment

7%
Adjusted EPS Growth 

(year-over-year)

52%
Reduction in OSHA 

Recordables Since 2018

2022 Statistics

Operating Territory

KKSS

MMOO

Kansas Central Kansas Metro Missouri West Missouri Metro



44%
Reduction in CO2 Emissions 

from 2005 Levels

12%

4.4GW
Renewable Generation 

Added Since 2005

2.7%
Cumulative Increase in Rates 

Since 2017*
Total Spend Sourced from 

Diverse Suppliers

Year Ended December 31 2022 2021 2020
(Dollars in millions except per share amounts)

EVERGY
Operating Revenues 5,859 5,587 4,913

Net Income 765 892 630

Net Income Attributable To Evergy, Inc 753 880 618

Basic Earnings Per Common Share $3.27 $3.84 $2.72

Diluted Earnings Per Common Share $3.27 $3.83 $2.72

Total Assets At Year End 29,513 28,521 27,115

Total Liabilities 16,010 16,176 16,041

Cash Dividends Per Common Share $2.33 $2.18 $2.05

Financial Highlights
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*  Evergy has limited cumulative rate increases to 2.7 percent from 2017 through November 2022, the most recent reference point for comparisons based on EIA data.
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With Good Reason
GOOD REASON NO. 1:

We’re delivering on our word.
We are creating greater value for customers and stakeholders,  
by remaining focused on executing our plan and advancing our  
strategic objectives of affordability, reliability and sustainability.

GOOD REASON NO. 2:

We’re keeping energy rates affordable. 
 

development by improving regional rate competitiveness  
and keeping energy affordable.

GOOD REASON NO. 3:

We’re targeting top-tier performance in reliability.
In a changing energy industry, we are making smart investments  
and targeting new technologies to provide consistent, top-tier  
reliability and service for customers. 

GOOD REASON NO. 4:

We’re committed to a responsible energy transition.
With our growing portfolio of renewables, we are progressing  
toward our goals of 70 percent carbon reduction by 2030 and  
net-zero carbon emissions by 2045.
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David A. Campbell

Our mission at Evergy is to empower a  
better future, and in 2022–meeting the  
additional challenges brought by historically 

we delivered another solid year of effective  
business execution. We remain laser- 
focused on advancing our strategic  
objectives of affordability, reliability and  
sustainability through the key initiatives  
that drive our mission.

We Deliver

Our results for 2022 are strong, hitting our 

on our track record for consistently and 
effectively executing our business plan. 

In 2022, our adjusted earnings per share 
were $3.71, up 7 percent over our $3.46 

adjusted earnings per share in 2021, and  
well above our adjusted earnings guidance 
range of $3.43 to $3.63 per share entering  
the year. In addition, we increased our 
quarterly dividend by 7 percent to $0.6125 
per share, raising it to $2.45 per share on an 
annualized basis. The increase is within our 
targeted dividend-to-earnings payout ratio 
of 60 percent to 70 percent and consistent 
with our target of annual growth in adjusted 
earnings per share of 6 percent to 8 percent. 

Our regional economy remained healthy in 
2022, with unemployment in both Kansas 
and Missouri continuing to track below  
the national average. Weather-normalized  
retail demand increased by approximately  
1.1 percent, driven mostly by a robust  
increase in industrial demand from the 

chemical and gas sectors. Including the  
impact of weather, retail demand was up 
3.5 percent over last year.

With another solid year and a track record 
of consistently and effectively executing our 
business strategy, our focus is on advancing 
that performance and continuing to move  
energy forward. We have an ongoing  
emphasis on being well-positioned for the 
future and enabling innovation that drives  
ongoing improvements in affordability,  
reliability and sustainability, all of which are 
vital to meeting the needs of our stakeholders.

Providing Greater Affordability

Ensuring regional rate competitiveness and 
the affordability of the electricity we provide 
to our customers is of utmost importance. 

Dear fellow shareholders,



Our rates are regionally competitive, and 
we strive to maintain affordability for our 
customers despite the economic volatility 

our entire nation.

Since 2017, our rates have increased 
2.7 percent while regional rates rose 

Energy prices paid by our customers in 
Kansas and Missouri are either lower than 
or have narrowed the gap relative to those 
in our regional peer states.

In 2022, we found common ground with 
stakeholders in our Missouri rate case 
settlement, resulting in a balanced outcome 
for our customers. In 2023, the rate cases 

requests for new base rates in Kansas since 
Evergy was formed in 2018–will be guided 
by our strategic objectives of affordability, 
reliability and sustainability for our Kansas 
customers and communities. 

In both Missouri and Kansas, we will continue 
our focus on ongoing constructive working 
relationships with regulators and all our other 
stakeholders. 

Regional rate competitiveness also helps 
attract business development that provides 

Panasonic broke ground in eastern Kansas 
on a new $4 billion electric vehicle battery 
plant that is expected to provide 4,000 jobs, 
and Meta announced plans for a new 
$800 million hyperscale data center in 
Kansas City, Missouri. Energy rates that 

for all of our customers.

customers has been lower than for many 
other utilities because of our relatively lower 
level of natural gas exposure. Natural gas 
typically comprises 5 percent or less of our 
generation fuel mix annually.

Achieving Top Performance in Reliability

Our focus on operational excellence includes 

to meet the requirements of a changing 
energy industry. Having diverse generation 

meeting energy demand during peak seasons 
as well as when unusual events cause spikes 
in demand, rapid increases in commodity 
prices, or extraordinary challenges. 

In 2022, our entire Evergy team worked 
together to provide safe and reliable power to 
our customers and communities through an 
especially hot summer and early fall, as well 
as through some extreme wind conditions. 

Our investments to upgrade and replace our 
aging transmission and distribution system–
approximately 45 percent of which is more 
than 50 years old–will improve the resiliency 
of our system and prepare it to meet the 
changing demands brought on by the 
proliferation of large-scale renewable 
generation and the retirement of legacy 
fossil plants. 

I’d like to recognize and thank our entire 
Evergy team of employees who work 
together day in and day out to provide safe, 
reliable power to our customers and 
communities, especially in meeting the 
challenges of extreme conditions. We place 
a strong emphasis on our safety culture. 
We open every year with a company-wide 
safety roadshow event, and in 2022, our 
employees achieved a 39 percent reduction 
in OSHA recordable injuries and a 35 percent 
reduction in events that required time away 
from regular duties. 

Advancing Sustainability

We remain committed to sustainability and 
responsibly transitioning our generation 
portfolio to include more renewable resources, 
powering a cleaner and greener future while 
balancing our strategic objectives of afford-
ability and sustainability. As a result of our 
sustainability plan, we aim to achieve a 
70 percent carbon reduction by 2030 and 
net-zero carbon emissions by 2045, assuming 
that enabling technologies and supportive 
public policies are in place. We are well on 
the way, as our 2022 carbon emissions were 
44 percent lower than 2005. Over the next 
10 years, we plan to add more than 3,800 
megawatts of renewable energy and retire 

more than 1,900 megawatts of coal-based 
fossil generation. 

These investments will build on the substantial 
momentum that we’ve already achieved in 
our portfolio transition. In 2022, our current 
portfolio of 4,400 megawatts of owned and 
contracted wind generation surpassed 100 
million megawatt-hours of cumulative wind 
energy production. 

by the U.S. Congress in August–while its 
full impact is still being evaluated–is 
consequential legislation providing a longer- 
term opportunity to cost-effectively serve 
customers with the abundant renewable 
energy from our region. 

Why Evergy?

With our performance in 2022, we advanced 
our track record of successful, effective 
business execution that enables us to 

and operational targets and that positions 
us well for the future.  

As I said at the beginning of this letter, 
going forward we remain laser-focused 
on executing our plan and advancing our 
strategic objectives of affordability, reliability 
and sustainability. Our strategy drives our 
mission to empower a better future and 

building on the successful foundation 
established since the merger. 

This continues to be an extraordinary time to 
be in the energy business as our industry and 
nation work toward a cleaner and greener 
future. We have high performance objectives 
that we are committed to deliver against, and 
we are excited about the opportunities we 
see ahead to create value for our customers, 
communities and shareholders.  

That’s why Evergy.

our company.

David A. Campbell
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18%
Adjusted operating and 
maintenance* reduction 

since 2018

$232M
Annual adjusted operating 
and maintenance* savings 

since 2018

*  Adjusted operating and maintenance expense 

under the heading ‘Non-GAAP Measures’ and 
page 38 of this report for reconciliation to most 

Our business strategy remains focused on executing our plan
and advancing our strategic objectives of affordability, 
reliability and sustainability to drive our mission of empowering
a better future for our customers and all our stakeholders. 

Achieving Strong Results

Driving Continual Improvements

Investment in advanced technology supports Evergy’s commitment to reliability in applications 
including (left) the use of tablets on the turbine deck at Jeffrey Energy Center, St. Marys, Kansas, 
and (right) predictive maintenance programs that signal equipment replacement needs.  

We’re delivering 
on our word

No. 1
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Ensuring regional rate competitiveness and the affordability of the 
electricity we provide to our customers is of utmost importance.
Our rates are regionally competitive, and we strive to maintain 
affordability for our customers despite the economic volatility and

Since 2017, our rates have increased 2.7 percent while regional rates rose double-digits 

group utilities.

Online tools put customers in control of their energy use. In addition to account transactions, 
customers can analyze their energy use including identifying trends in energy use, seeing their 
use by the hour, comparing rate options and forecasting their monthly bill.  

No. 2

We’re keeping energy 
rates affordable
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2.7%
Cumulative increase in rates 

since 2017

$345M
Targeted annual operating and 

maintenance savings by 2025 relative 
to 2018 adjusted operating and 

maintenance expense*

*  Adjusted operating and maintenance expense is 

under the heading ‘Non-GAAP Measures’ and page 38 
of this report for reconciliation to most comparable 

GAAP information
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22,178
Distribution poles replaced

4,128
Overhead distribution 
transformers replaced

2022 Evergy Annual Report 

Our focus on operational excellence includes making the most 

and investing to meet the requirements of our changing energy
industry–efforts aimed at achieving top-tier performance in
reliability and affordability for our customers.

Making the Necessary Investments

Our investments include an emphasis on updating our aging transmission and distribution 
system–which costs more to maintain and fails more often and approximately 45 percent

resiliency improvements. Importantly, our efforts are aimed at meeting the changing 
demands brought on by harsh weather events and by the proliferation of large-scale 
renewables and the retirement of legacy fossil plants.

We’ll be implementing new technology to advance preventive maintenance capability that 
will reduce customer restoration times and more costly reactive maintenance. Building 
the grid of the future means deploying thousands of communicating, automated devices
across our service territory–as well as new software–that will unlock key new capabilities 
that will increase the resiliency of the system. 

Other programs will target critical assets–including underground cable replacement and
wood pole life-extension and replacement–to proactively address issues in order to prevent 
potential service interruptions. 

Enhancing Our Service Capabilities

Continuing to build on investments already made will reinforce our foundation for future 
customer experience and security improvements. We’re enhancing our service capabilities
with advances in customer care and billing, customer self-service, customer relationship
management, outage management, integrated voice response, and with other meter 
device, operational device and knowledge management systems. Another emphasis 
is sharpening our efforts–analyzing interruption data, determining root causes, and 
taking appropriate corrective action–for customers who experience multiple service
interruptions over a set period of time. 

Additional investments address the growing requirements of regulatory and other
compliance, data storage and handling, systems integration, and security enhancements,
as well as the increased maintenance costs and inadequacy of older legacy systems.

years. This investment will help to replace aging lines–about 45 percent of which are more than 
50 years old–and to implement new communicating, automated devices that will support reliability 
by expanding advanced predictive maintenance capabilities.   

No. 3

We’re targeting top-tier 
performance in reliability
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(Top left) Evergy employees volunteered nearly 25,000 hours in our communities in 2022, lending 
their knowledge and skills to efforts that include environmental projects like planting native trees. 
Our responsible transition toward more sustainable energy is under way. In 2022, Evergy surpassed 
100 million megawatt hours of wind energy produced for our customers. Flat Ridge Wind Energy 
Center, Zenda, Kansas, (bottom left) and Greenwood Energy Center, Greenwood, Missouri, (right)
are among renewable energy facilities that serve Evergy customers. About half the electricity we 
provide to the homes and business we serve is from carbon-free sources.

We’re committed to 
cleaner, greener solutions
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and better future. 

As part of our sustainability plan, we aim to achieve 70 percent carbon reduction by 
2030 and net-zero carbon emissions by 2045, assuming enabling technologies and 
supportive public policies are in place. In addition, we reached the milestone of 
100 million megawatt-hours of cumulative wind energy production from our portfolio 
of 4,400 megawatts of owned and contracted wind generation.

Growing Our Renewables

Our integrated resource plan emphasizes owning and operating a portfolio of renewable
generation that includes adding 300 megawatts of renewables by 2024.

Working toward those goals, in August 2022 we announced a $250 million purchase 
agreement to acquire Persimmon Creek Wind Farm, a 199-megawatt operating wind 
farm in western Oklahoma. Subject to regulatory approval, Persimmon Creek will deliver 
low-cost, renewable energy to our customers, support our carbon reduction goal, and 

Meeting the Needs of Our Stakeholders

Advancing our sustainability objectives with ongoing emissions reductions helps to meet
the needs of our many diverse stakeholders. Adding new cleaner energy sources contributes

We will continue to work toward optimizing the opportunities we have to meet ongoing
demand growth by harnessing the renewable resources in Kansas and Missouri and
surrounding regions.

Taking Advantage of Federal Tax Incentives

The Inflation Reduction Act of 2022, passed by the U.S. Congress in August, is 
consequential legislation that will enhance our ability to serve customers with the 
abundant renewable energy from our region.

using renewable energy to replace that produced from resources with higher costs.

No. 4



4.4GW
Renewable generation added 

since 2005

3.8GW
Planned increase in renewables 

over the next 10 years
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Shareholder Value

 

3.46

’21

Adjusted EPS*
(In Dollars)

3.06

’20

3.71

’22

10.1%
Annualized Growth

2.18

’21

Dividends Per Share
(In Dollars)

’20

2.05

2.33

’22

6.6%
Annualized Growth
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Shareholder Information
EVERGY, INC. FORM 10-K

investors.evergy.com

 Evergy, Inc.

MARKET INFORMATION
 

WEBSITE
investors.evergy.com

interest to investors.

FINANCIAL COMMUNITY INQUIRIES
Securities analysts and investment professionals seeking information about Evergy, Inc.  

COMMON STOCK DIVIDEND
Quarter 2022 2021

TWO-YEAR COMMON STOCK HISTORY
  2022  2021
Quarter High Low High Low

ANNUAL MEETING OF SHAREHOLDERS
 

virtualshareholdermeeting.com/EVRG2023.

REGISTERED SHAREHOLDER INQUIRIES & TRANSFER AGENT STOCK REGISTRANT
For account information or assistance, including change of address, stock transfer, dividend 

 
 



Evergy, Inc.
P.O. Box 418679
Kansas City, Missouri
64141-9679


